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Lender's watten sgreement of apphoable Inw Borrower shall pay the amesnt of ol montyage tnaranoe premiems o the
mznner proaaded wunder paragraph 2 hereof.

Anv amounts denbursed by Pender pursuant to this pareyraph 70 with interest thereon, ksl become additional
indebedness of Borreaer secured h\ this \!\\.u.L‘JLL Unless Borroaer snd | ender A2 T omer termis of pasniend, sich
amenints shall be pavable upen notice from Lender to Borrower requesting pavinent thereof. and <hadl bear interest from the
Jdate of dishirwement ar the rate pavable frem time te me on onsts rdmz princpal under the Nowe unless pavment of
interest a1 such rate would he contrary 1o applicable Lea_in ahich event such amounts shall bear interest a1 the highest rate
permissible under spplicable law. Nothing contained in this paragra p'1 7 <hall require | ender to incur any expense or take
=0y zotion hereunder.

8. Inspection. I.cnder may make or vatse o be made reasonable entries upon and inspedtions of the Property, provided
that Lender shall give Borrower notice prior to zny such inspecion speaifiing reasonzble cavise therefor related o Lended™s
injerest in the Property.

9. Condemnation. Tle proveeds of znv anard or cdaim for damages. direct or conseguentiai, in coanection _uzh any
condemnation or other faking of the Properniv. or part thereof. or for consevance in Iiew of condemnztion. are Ferehy assizned
1:d sholl be paid o Tender.

In the cient of o total taking of the Propeny, the proc-.‘cds shatl be applied to the oims secared by this Mortgage.
with the excess, if any, paid 1o Borrower. In the event of a partial 1zhing of the Prorerty. unlss Borrower and Lender
otheraise sgree in writing. there shali be zpplicd 1o the <ums secered by this Mortgage siech proportion of the pracecds
as i egizd te that propertien which the amount of the sums <ecured by this \fn'tcag-: immediately prior 1o the date of
tuking bears to the fair market value of the Property immed: siely privr to the Jdate of :aking, with the balarce of the provecds
paid 10 Borrovaer,

H the Property is ahandoned by Boirower. or if. after notice by Lender to Borrewer that the condemror offers 1o make
an zaerd or setle 2 claim for damages. Borrower farls o revpond o [ender within 30 davs afrer the date such notice is
mzled. Leoder is authorzed to collect and apply the proceeds. at Lender’s option. ¢ither to restoration or repair of the
Properiv or to the sums secured by this Moertgage,

Unless T ender and Borrower atheraise agree in writing. zav vioh apphcetion of proceeds o principzt shal! not eatend
or poiipore the due date of the moathiv installments referred o 0 paragraphs 1 and 2 Rereof or change the amount of
such mstaliments

10. Borrower Not Released. Fitension of the time for paiment or madificarion of smaortization of the soms secured
hy thie Mortgage granted by Fender to any successor in interest ﬂ‘ Barrower <hall not operate (0 release. in any manner.
the Jizhidity of the orizinsl Borrower and Borroaer's sticcessars in interest  Lender <hall not by reguired 1o commence
proveedings against such successor o refuwe o eatend timge { sopayment of otheraise madify zmortization of the sums
evired by this Monizage by reaon of any demand made B the original Barrower 2nd Borrowers successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forhearance by [ ender in erercivng any right or remedy bereunder. or
atherwise afforded by applicable law, shall not he a waiver n! o7 p hirde the evercise of any such right or remedy.
The procurement of insurance or the pavment of taxves or other Lens ¢ barcx hy Tender shall not e a waiver of [ ender's
right to zccelerate the maturity of the indebtedness woured by this ‘-(‘ igage

12. Remedies Cumulative. All remedics pronided in this Morntgaze sre distinet and cumulative to any other right or
remady under this Morrzage or afforded by Taw o1 cquity. snd may he crercised concurrentiv. independently or successively.

13. Successors and Assigns Bound: Joint and Several Fiabilin: ('aptioas. The coverants 2ad agreements herein
contained shel hind. and the rights hereunder shall inure 1o) the respectinve uccessors aad assigns of Leader and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenanis and agreements of Borrower shall he joint and several.
The L"p[‘t‘-"i and headings of the paragraphs of this Moergage are for convenience onfy and are not to be used 1o
inicrpret of define the provisions h::u

14. .\otlce. Except for any notice required under zppifczhie law o be given in apother manner. (2 anv pofice to
Berrower provided for in this Moertgage <hall ke given by nmhn* <ewh notce by cerifisd mail addressed 1o Borrower at
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the Prepenty Address or at <uch othe grate by notice to Lender as provided herein. and
tht amy notice to [ emder shall be ziven by certified mail return recern? reguested. e Lender’s address stated herein or to
sth other address as Lender mav desianate h‘ notice t Berreaer as provided herein. Any notice provided for in this
Muosrtgage shall be deemed 10 have been 2iven 10 Borsoaer or Ferder when given in the mannes designated herein.
15. Uniform Monrtgage: Governing Law: Severability. This form of mertgage combines u‘nform covenants for national
s and pon-uniform conenanis aith himited vanations by sonsadiction o constiinte a uniform «ourity instrument covering
rcai property. This Mosigage shall be zoverned by the law of the funsdiction o which the Propersty i lwated. In the
cvenl that any provision or classe of this .\lnrtgagg of the Note conflicrs with applicable Jaw. such conilict <hall rot affect
other provsions of this Mortgage or the Nete which can be gnven effect without the contlicting providion. and te this
end the provicions of the Mertgage and the Note are declared to be <everable.

16. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortzage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assamption. It all or any part of the Propenty or an interest therein is sold or transferred
by Borrower witheut Lender’s prior aritten consent. excluding v the creation of @ lien or gacumbrance subordinate to
this Mortgage. thi the ¢reation of a purchas money securiny intercst for houschold appliances, (03 a transfer by devise.
descent or by operation of lew upon the death of 4 jvint tenant or tdi the grant of anv leaschold interest of three vears or less
containing on option to purchase. 1 ender mav. at Tender's option. declare ali the sums <ecured by this Moertgage to be
mmediatelv dee and payahic, Lenader <hall have waned woech option o acselernste of, prior tothe sale or transfer. Lender
.mJ the persent o whom the Property is to be sold or transterred reach agreement in writing thai the credit of such person
i satisfactory to Leader and that the interest pavable on the sums secured by this Mortgage <hall be at such rate as Lender
shall reguest. If Lender has waived the option 1o accelerste provided in this puragraph 17, and if Bofrowers successor in
mterest has executed a writen assumption agreement accepted in writing by [ender. f.eader shall release Borrower from all
obligations under this Mortgage and the Note.

Il Bender exercises <uch option to accelerate. Fender <hell mail Borromer notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 davs from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower faih to pav such <oms prior o the eapiration of such peried.
Iender mav. without further notice or demand on Borrower. mveke anv remedics permitiesd by paragraph 18 hereof.

N

Nox-Uxprory CoveNants. Borrower and Leader further covenant and agree as follows:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the corvenants (o pay when due any sums sccured by this Mortgage,
Lender prior to acceleration shatl mail notice to Borrower as provided in paragraph 14 hereof specifyving: (1) the breach:
(2) the action required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the nolice
may result in acceleration of the suass secured by this Morlgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice. Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately duc and parable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but net limited to,
reasonable atlorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which <hall be additional sums
sccured by this Morigage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s aoceleration of the sums secured by this Mortgage.
Borrower shall have the nght to have any proceedings begun by Tender to enforce this Mogigage discontinued ot any time

[

N T L s ¥ j a4 "S!

A
r
i
:

AR LR PRI W cme

s

b

S R R S P s e e

S e

N



